This surely can only be done if the "thing" which will
receive the "owners' gains" from the proposed factory-
is the same "thing" as will receive all the other gains.

But, then, what can this "thing" be? What can it
be short of the whole community? There is no other
lesser organization, no partial organization or smaller
grouping of interests, wThich can hope to be big enough
to take into account all these "other gains" in making
up its mind whether or not to go ahead. Therefore, if
we would advance, if we would now find ourselves
free to do the things which on any total estimate of
gains and cost are worth doing, it may not be neces-
sary, as I shall suggest below, for every single little
shop, farm, and tiny factory to become "State pro-
perty,55 but at least there must pass into "Common
Ownership" a slice of our total productive capacity
amply big enough to enable the community as a whole
to take advantage of the "other gains" which must lie
outside the scope of any private balance sheet.

That is the whole of my economic argument.1 But I

by buying up this land tactfully in advance through the medium
of a subsidiary company, they can get this "other gain" into their
own balance sheet. There may be other such devices by which
owners can collect for themselves what would normally have
been some of the other gains. But there is no way in which owners
can collect them all on every ^occasion, and this is what has to be
done if we are to make progress.

1 In a fairly argumentative life I have discovered one very
interesting thing about arguments. When there are two complex
cases facing each other, each supported by many different argu-
ments, a lot can be learned by /loting which of the arguments of
the one are never answered, never referred to, by the advocates
of the other. This argument which I have here developed has
been set out in print over and over again by prominent advocates
of Common Ownership. I shall be glad to know if any advocate
of private ownership has ever so much as tried to answer it.
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